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AMUSiiMSNT-t TIIH EVitNtN J.

BROADWAY THEATRE, Brotdwar. neer Broome
street..Olite* Twist.

nimnni.li ^ i r. tv-» Iim\ inr.^inn, oppo.
Bite New York Hniol Nam, Til* GOOD ruu-Morumu.ClNOIUUi-lKDllTlTTOB.

THEATRE FRANCAIS. Fourteenth street and Sixth
arouue..Benbait or Mb. i'ori.Tub Hunchback.

BOWERY THEATRE, Bowery..Catabct orthb (Janobb.

OLYMPIC TI1EATRE. Broadway.-BRiTtmi Nedtbalitt.

BANVARD'S NEW YORK MUSE(TM. Broadway and
Thirtieth atreel..Lb aubkkciurk, ok, tub I'oatillios or
Bonvillb.
ACADEMY OP MUSIC, Irving place.Tub Imterial

Taour* orJ ara.iaiic abfmt* in Tubib wondeurul Fbatb.

TERRACE HARDEN. Third Arena*. Fifty-eighth and
Klftjr ninth itivrf". I'hmidobb Tuokas' 1'orucAK Gabpbb
Concert-,, at B o Clock f. M.

PIPTH AVENUE OPERA HOUSR. Noa. »Rnd4W*«t
Tweniy-fouOh »tcee'.umrrin A Chrhtt's Mm trbla..
bthorian Minstrelsy. Ballad*, Buhlksmuka, Ac..tan
1>i.ack Cuook.

BUTLERS AMERICAN THEATRE, 471 Broadway .
pali.rr, Fauci, I'antobime. hurlt.tuve*. Ethiopian,t'obic and Sentimental Vocaluba, Ac. t bafta no n ok,
tiib Ibinh Emigrant

BROADWAY OPERA HOUSE, h'o, (WO Broadway..TaxGeorgia Minatkels in tiieiu Peculiarities.

NEW YORK ASSEMBLY ROOMS, I.1SS Fmadwar .
ritOPBSAOB loighcma, tiib ABHIDEXTBROUS Pbk.iT l»iuita

tkhb.clsea SlKKKOKflt'ON.

DAAI.VV'annirDA iiihvr i, w--- v ..

S1KKLSY, bALLAD* AND bLKI.KS«1*JM..TOO KAjT TUB SaPYTY.

boys' art o afil.kry, *15 RrosltTST..EXHIBITION or
rahvtinua ay native and t'ohyicr AElCi*.

KFW YORK MPREIJM OP AWATOHY «1S Breadwar.Hyap and Right Arm «p Pkubst.Thb WashingtonTwins.Wondbr* ih Natural History, Pciyncy and Ami
IiMTUMAa Daily OIrn Iroin 8 A.M. till IVP. M.

TRIPLE SHEET.
N#w York, Tueadny. July 2, 1NH7,

sazi ztsots.
XUBOPE.

By upecal telegrams through the Atlantic cable,
dated la Paris, M. Petersburg, Berlin, Peetb and London
yeeterday, July 1, we bave eery Important news from
Vnmrva ittAli«ilni» a f.all mwas* af Ika kl.klw .u-l««.»

v. >U.||||U7 >||U|«WUI
speech delivered by Napoleon at tbe award of tba
premium* la tbe Paris Exhibition. The scans was most <

brilliant. i
Servla Is In Insurrection. I
A great popular atliatlon had arisen In the Turkish

provinces. Stratmerovtia had been proclaimed a Die- <
talor by the Servian* I

a
In the English House of Commons Lord Slants?, In

answer to a question of II r. Boxter, said that tbe gov-
eminent was not making very rapid progress la tbe
matter of the Alabama claims, but still hoped for a

satisfactory settlement. I
The steamship Java, which left Liverpool on June

S3, arrived at Halifax at two o'clock yesterday afternoon,
and sailed at (our o'clock Tor Boston.

THE CITY.
The Board of Councilman met yesterday, when a veto

message was received from tbe Mayor disapproving of
the resolution adopted by tbe Common Council directing
that the further opening and widening of Church street
shell be discontinued. His Honor favors tbe action of
tbe Common Council, but returns ths resolution without
his signature on tho ground tbnt It was Illegally adopted.
The reports of tbe Cooaptroller on the financial conditionof the city and county of Now York, with on anilmainof tho expenses to bo met by taxation for the

State, county and city govnrnmentn for the onrrent year,
were submitted to tbe Board of Supervisors yesterday.
Another private meeting of (be Metropolitan Revenue

Board wan bold yesterday. An order for tbe examinationof Inspectors of liquor* within this dtalriot on

Wednesday wan tanned. The business of tbe Board waa

mainly directed to perfecting details for tbo enforce-
ni or lbs revenue low* in tbe Metropolitan district.
The international Caledonian (amen, under tbe managementof the New York Caledonian Club, cam* off yesterdayat Jones' Wood. An Immense crowd was present,

and prises wore distributed for excellence In twenty-one
different rests. Thomas Knssell, of Ottawa, Canada, won

nix (old medals In different games The entire affair was
a marked success.

An order or examination of the defendants In tba Merchant!'Union Express Company's suit, now pending,
baring been granted by the Supreme Court to tbe plaintiff,yentsrday an order to ahow cause whs that order
abould not be vacated wea obtained by the defendants
on tbs ground that tbe original order was unnecessary,
as they have never refueed. but have always besn willing,to submit to such examination.
The divorcs suit of Charles Logs* rs Bridget I.ogee

was tried yesterday In tne Supreme Court, Circuit. The
defeodao! did not appear to defend the suit, and the
plaintiff submitted evidence to show that the defendant
was an Inmate of a house of prostitution. The Jury relumeda verdict for the plaintiff annulling the marriage
without laevlng tbelr s'alt. Tbe hearing of tbe caae

oocupled about fifteen minutes.
Tbe stock market wet strong end active yesterday.

Cold closed at 138 *f.
Tbe Urgs receipts for the past week tended to deprem

the market for beef cattle yeeterday. A decline of ltfa
e 2c per pound was tnbmlttad to, and at tbe reduction
trade was slow, tbosgh about all tbe offerings, which comprtead1.800 head, wsre disposed of. There was noticeable
some Irregularity In prices. Extras sold at 17c. a 17ifa,
prime l«)fc. a litfa, first quality l&lfo. alflfe, fair
to good Miff. 18* And ordinary to Inferior 13c. a 14c.
Milch rows remained dull and heavy. Wo quote the
range $40 a $110. Veal calves remained unchanged,
being dull end eteady at 13c. for extra. 13c. s 12tfc. for
Tor prime. He. s U\e. for ordinary and common and
7 ifc. a Oe. for inferior. Sheep and larnbe were slow of
sale, bat previous prices were maintained, extras selling
At 7if« , prime et 6ifa a 7c., ordinary and common at
do. a 9 V- And Inferior At 4a sSifc. Tbe bog market
shewed no change; there wee rather more firmness noticeable,however. Abost 3$ car loaJs were on sale,
and All sold at $7 a $7 40 pat rwv. The total receipts
warn .A,Ml baaree, *3 m leh coin, 3,141 real calraa,
20,M4 sheep aad lamba aod 30,377 swine.

MlBCXLLAHSOnS.
The Austria* and Preach Coaaala at Now Orleans bar*

received official Information, which Is cenaldaradreliablt, confirming tha reportad execution
of Mailmtllaa. 4 genera) faallng of ragrat at tba
daalh of ona who wu bat n faw day* ago
cmiaidared in personal antagonism to tba faronta prlacpiaaof our gorernment, appears to prarall among
tboaa in authority at Waahlngton. SeeraUry
(toward la blamed bitterly for tha mildnaaa
of bis ton* In requesting, and not damandlng,
that tbo Ufa of the unfortunate Prlnca should
bo aparad. Secretary Sutton, It la aatd expressing condsmnationof biaeoara* la Tory strong term* An intMUngporaooal rarlaw of tba QuarMaro campaign by
lb* Hansen cor re*pond ant, who followad Maximilian
through It all, will ha found la anothsr column tbla
morning.
Oar last ndrleea from finen a* Arret, by bark Damon,

Captain Wtlkina, arc to May 14. Tha cholera had almost
subsided In Baanoa Ayraa, but Moataaldao waa baing
TlailtM by tba aoourga. Tba latter part, which had baan
antirelr cloaad (a the rlrnr Plat* Teasels, la now oponod
and a quarantine of about (Ire day* kaforeed. Bnstneaa
waa dull, aad dotUiog doing la fraighla for tba I'nltad
Siataa
Wo bare fllea from tho Weal ladlaa datod at Ring*,

ton. Jama ca. to lb* llthof Job* Tba Oorarnor appointedthe Hon. K E Ruibworlh, Ollbart Shaw, ChristianI. Hldar aad William M Anderson a commission ta

Inquire lata and report upon tha subject of Immtgratiaa
An tba inland, aa from experience gainad during tba last
f

JNKW T
c-eAsou, his Excellency la convinced that importamchuugee are ueceaanry In the regulations
under which imm grants are introduced Into the colony.
Dr. Duirs, R. N., D'puty Inspector of Naval Hospitals in

Jamaica, died at his cftl iaj residence, I'ort Royal,
June 8. Her Majesty's steamer Niger, Captaia Bruce,
arrived at l'ort Royal Her Majesty's bteainer Harracoulatool; from the harbor the mombera of the Maolcay
court martial, bound lor British Honduras. Trade was

depressed in Kingston. There a steady demand for tonnagefor the United Sta'es at $4 60 a $6 for wood.
The Constitutional Convention reassembled yesterday,

when Mr. Alvord, according to bis notice on Saturday,
moved s call of tbe bouse, but withdrew It Immediately,
as be was satisfied ha would not bo sustained by the
Convention. Several memorials for liquor prohibitions
and the extension of suffrage to all races and sexes were

received. Resolutions relative to tbe Judiciary Committee,to the Jury system and other matters, were referred.The report of the Committee on Suffrage being
called up its consideration was postponed until Tuesday
naxt, and tbe Convention then adjourned until Monday
evening, the 8th Instant
Tbe evidence taken In the Surratt trial was more than

usually Interesting yesterday. After tbe cross-examinationof Welchman Dr. McMillan was called and testified
to beooming acquainted with Surratt when he was in
disguisa, crossing the ocean to England. The prisoner J
during the voyage, darkly hinted several times st s great
deed he had done, and on one occasion wished that he
eould return and serve Andrew Johnson as Abraham
Lincoln had been served. He alto confessed to having
received large sums from Benjamin, the rebel Secretary
of State, and that he, with other parties, had shot Onion
prisoners who were trying to escape. The prisoner's
counsel, Mr. Merrtclc, badgored the witness to such an

extent that'the latter retorted by telling him that his
a ts were those of a coward and a sneak, and the Court
was compelled to interfere by telling Mr. Merrick that he
must not worry and and annoy witnesses.
Our special correspondent at Nashville says the nationalbanks ot Tennessee are a swindle upon the governmentand a nuisance that should be wiped out, and

proceods to exemplify bis assertion in a manner that
leaves no doubt of Its truth. Some of the banks have
received from Mr. Spinner a large excess of government
deposits over their secured capital stock. The prolit* la
some instances are enormous, and the government
funds were in sovoral cases during the war used for the

purpose of shipping gold to the rebels. The interest
charged by some of the banks is usurious, being frequentlyas higb as twelve per cent, whilo the law of the
State allows only six percent. A shrewd scheme for
purchasing government vouchers at from eighteen to
thirty per cent discount, with government deposits, was

successfully carried on during the last days of the war,
rascally quartermasters being near at hand to cash the
vouchers at par as soon as the bank officials presented
tnom. Altogether, some startling revelations are made
as to the insecure condition of national funds in the
bands of these national bank officials.
Oar sneoial enrresnondont with fleneral Custer's com-

mand on the forks of the Republican, send* news from
the csmp of the Seventh cavalry up to Jnno 22. A reporthas recently prevailed that Custer had been defeated
and killed, but no mention of the circumstance Is mad*
up to the date of the present letter. General Custer at
that time being actively engaged with his command.
Nothing In reference to the rumor has been reoeired at

any of ths Departments in Washington.
The new government of Canada, under the ConfederationAot, was inaugurated at Ottawa yesterday. Lord

Monck took the oath of office as Governor General.
Several officers of his privy council were kn-ghted;
mutes were Ared, flags hoisted, and a general holiday
aken. The day henceforth will be called "Union
Day." At Montreal and Quebec the demonstration was
aven more impressive, but.at Halifax It was rather'a dull
affair, several flags being at half mast, and two newspaperscoming out In mourn Ins. The Scotch, English
and Irish societies refused to join the procession.
The count; courts of Tennessee having been requested

by the chairman of the Conservative Central Committee
to appoint officers to hold the Stat* elections, Governor
Brownlow has Issued a proclamation declaring the courts
bare no such authority, and directing his militia general
to see that the law regarding ths franchise Is correctly
administered. *

Senator Wilson has said that he favors Grant for nsxt
President; believes the Southern State* will give half
their vote to the republicans, and that that party will
win the next election. He also believes that the July
session will do nothing bsyond passing an amendatory
act
Six cases of yellow fever were reported to the New

Orloana Board of Health yaetorday, three of which
proved fatal.
The old hotaeetead of the Washbnra fhtnllv, the

birthplace of ox-Governor Warhbnrn, of Maine, and
Hongreeamen K. B. and 0. 0. Washburn, which they
bad Jnat fitted up handsomely, aad to whieh they reverentlymade a pilgrimage every cummer, waa burued
down on Saturday.
The Spanteh government baa directed the Captain

General of Cuba to extend alt the aid required by the
anbmaiioe cable company la laying the telegraph betweenHavana and Key Went.
Our Southern letter* thia morning relate to matter* In

!-ouih Carolina, Alabama, Mississippi, Arkansas. Louisianaand Texaa.

The Dominion of Canada.
The new dominion of Canada waa duly

inaugurated yesterday at Ottawa, and the core,
monial was observed by military, offloial and
public display, at Ottawa, Montreal, Quebec,
Halifax, and other points. The affair, however,fell dead on the publlo mind generally,
and there were unmistakable evidences, espe/.uit..1 n.iia. A!
vimiij mm u»iii«*| vs m muvopivnu uwvuutou*

at the involuntary confederation forced upon
the people of the provinces by the British
government and its agents. Montreal was the
only place where anything like genuine
popular enthusiasm was shown, the citizens
of Ottawa, even, evincing but little rejoicingover the event At Halifax a spirit
of discontent was made apparent, and considerableexcitement prevailed. Flags were

hung at half mast and half the stores closed as

if for death, and two of the dally papers appearedwith their columns in mourning.
Several civic societies, especially those of the
Scotch and Irish, refused to tarn oat in the
procession.

This is a bad beginning for onr neighbors,
and fnri>ahftrinvi mnph fnfnra trnnhlc fnr the

tinselled Britons who will be eent oat by the
English government to rule over thorn. Lord
Monck took the earlieet opportunity to bestow
tbo honor of knighthood upon Cartler, the
fiery little politician of Lower Canada, and
some of the trading politicians, who are always
prepared to play the flunky to England, made
speeches in which they glorified the new dominionand affirmed its superiority over the
neighboring republic ; but neither barren titles
nor paid flunkyism will avail to make the
consolidation of the provinces popular. The
Canadians and Blue Noses who are already
grumbling and dissatisfied will eoon learn in
what direction to look for a secure, prosperous
and progressive country.
HiMriitfs^Mt Keaaedr aaS the Faarth.
It is certain that if a man issues a great

many orders he is sure at last to issue a good
one. It has happened to Superintendent Kennedyto issue many orders that have made
authority ridiculous; he has now issued a wise
and excellent one, directing the police to
arrest all persona for violating the law by the
use of firearms on the streets and by dischargingcertain very dangerous kinds of fireworks.
This order will be welcome to the mass of the
people. The firework frensy was good enough
in the days of old John Adams, when our

cities were very snull affairs and the people
moderate in all indulgencea Nowadays we

carry these frenslej too far, and in our immensecities risk too much. Lot the shooters
stay on their own premie**. therefore, or go to
the rural distriots.

OltK 11 el(A LI), tuesda:
The Fate el Alaxliulllun und (bo (!nee of Jrl

lie vie.
In the interminable Mexican correspondence

of Mr. Howard the,-e is one little pass'erc-^tarmsbo'ween him en t M. Dronyn de TAnya,
at that time Fr nch M:nis'or of Foreign AfTiirs,
which is worth reproducing. M 'x'mMiun had
issued hia decree of outlawry nga'n-t th*» HelpingMex'oan liborils, numbers of prisoners
captured by the imperialist* under that decree
had been execute!, and a'ill the bloody work
continued. In the name of civilization and
the cause of humanity Mr. Seward appealed to
the French government to interpose and put an

end to this ravage mode of wer'are. The
facetious Fcnch Minister suhstan'ially responded:."Whydo you appeal to us to redress
these wrones t Why not call upon the governmentof Mexico.that which you recogn'ze, the
government of Juarez? He is your men."
The point of this humorous reply will be understoodwhen it is remembered that just then
Juarez was the dimmest shadow of a ruler,
coored up in El Paso, on the extreme Northern
flront'er of Mexico, with not an inch of ground
he could call his own, and dep^ndi^g for his
nnrabfinl onfofir raws fata oUnnom in IKn lnnl naaAwt

of escaping from the Prenob dragoons by runningover the river into the United Sta'es.
But what a commentary npon th:B grim joke of
ho French governm°nt do we now r ad ?n the
terrible ending of Maximilian and Mb empire i
The morri of this scrap of bWo-v, which we

commend to the Emneror Nanol-on, is tMs:
how narrow is the vision of the keenest sighted
diplomat in regard to eom'ng events I
We might further pursne th's 'nviMng text,

but for the more attractive argument snggested
by the peculiar views or the New York THhwn*.
on the fate of Mnxim;li">n. Th* p1 ilesopher
Greeley, who in the ma(ter of human k'ndness
yields the generous milk of a Durham cow,
says thaf be feels more keenly this cruel'y to
Max'milian "because of our treatment or JeffersonDavis." We had men among us wi'h
whom, "like the cannibals of Africa, the only
fruits of victory were the wasted bodies of their
enem'es" ITorrihle thomriit! "Rut the hetter
sense of the people prevailed, and the leader
in one of the greatest rebellions ws set fre*,"
says the rejoicing Greeley. The people I WVt
bad the people to do with it t Nothing. What
are the leading facta in th'a ease ? Simnly
these: Jefferson Davis was the chief of the most
forml labia rebellion in history. His arnres at
length were beaten, and, fearful of that "sonr
apple tree," he fbd. and ws heading for Cuba
or Mexico, when a proclamation was issued from
President Johnson denouncing him as a consniratorwith others in the assassination of
President Lincoln, and offering a reward of
one hundred thousand dollars for his capture.
He was captured in Georgia by a detachment, of
Union troopers; be was brought back to Virginia,and locked up as a prisoner in Fortress
Monroe.
Month* have elapsed, with Davis nnder loch

and key, when the idea that be ia to be triod
as a mnrderer is superseded by the general
impression that in the course of time, if be
lives, be is to be triod as a traitor. Bnt
between the new Ideas of President Johnson,
and the technical quibhlings of Chief Justice
Chase, and the difficulties snvgested by the
Attorney General, and the backing and filling
of the Judiciary Committee of the House
of Representatives, the chief of reheldom
continues to be held as a prisoner for nearly
two years, without any trial, or any prospectof a trial as murderer or traitor. At la»t,
chiefly tbrongh the activity in bis behal'of bis
principal legal adviser, Mr. Charles O'Conor,
of this oity, be is brought up before Judze
Underwood of the United States District Court,
at Richmond, in the oharaoter of a rebel. It
is then found that by a law of 1862 rebellion is
a bailable offence, and Mr CConor, beginning
with "the milk of hnman kindness" man,
Greeley, between whom and the subjugated
John Minor Botts, Gerrit Smith is sandwiched,
triumphantly parades his roll of bondsmen to
the tune of one hundred thousand dollars.
Thus released, through the patient and skilful
management of Charles O'Conor, Davis, like a

conquering hero, hastens from - the Tankee
flag" to the new Dominion of Canada, that
"happy hunting ground," as peace makers, of
Jike Thompson, C. CL Clay, Bev Tucker,
Georve Suuders, l'orace Greeley and Colorado
Jewett

Th*se arc the lending facts in this case of
Jeff Darin, from which it is apparent that
O'Conor is the lion of the play and Greeley
chief of the donkeys. A hundred thousand
dollars is first offered and then paid for the
captnre of Daris as an as«assin, another
hundred thousand is expended in holding him
as a prisoner, and then be is discharged on the
promise of Greeley and others to fork orer a

hundred thousand in case the accnsed shall
fail to come to time when called for to be tried
as a rebel. In this financial exhibit the srorernmentis out of pocket two hundred thousand
dollars. Does anybody suppose that for a

hundred years to come, by the court at Richmond,before which be is bonnd in that other
hundred thousand, Daris will be called forT
No. What, then, hare we to boast of in this
business? We can boast that, from President
Johnson down to Judge Underwood, all onr

government officials have acted like a parcel
of weakheaded and foolish old grannies, that
Greeley has been consistent with his Niagara
negotiations, that the government stands disgracedbefore the world in the detention and
in the discharge of the prisoner, that Davis is
not an assassination conspirator nor a traitor,
bat that he is only a rebel and that rebellion is
not treason.

Now, we hold that in the person of the head
chief of the late rebellion the people of the
United States, while they did not desire the
blood of the prisoner, did desire and expect a

trial which wonld define and establish the
crime of treason, and the powers of the governmentIn suppressing a rebellion of Individuals
or States and In punishing the conspirators and
in reconstructing the States involved in it Thus,
what has been settled by the war, it was expected,wonld be established as the law. In
all this the country has been disappointed;
and as the case of Davis stands to-day, he needs
only a pardon from President Johnson to bocomoGreeley's ca ndidate for the next Presidency.

In Mexico, where they have bad a longer experiencein revolutions, they deal more decisively,right or wrong.wlth their defeated
revolutionary leaders. Maximilian, with the

empire No. 2, has been dealt with as was

Yturbide, of the empire No. 1. Santa Anna may
be placed in the same category, and, Qonsider-

t July 2, ib67.-tkifli
ing that three or four banto.>r,,ent<l n ,t

cured him, h" will probably be W,J uex' v'cl,"a

of a tilo of soldiers, if not already pv ^out ol t,'' °

way. Juarez nny justify liimsell oil -A*1® ''|"a
of sacrificing Maximilian to save his r»wn

As it is, his next turn may be the rcopeni-iX
of bis oil cigar store iu New Orleans. A
parallel between the semi-barbarians of Mexico
and the people of the Unicoi States does not
touch the Mexican in reference to Maximilian's
execution. We might as well hold up the
usages cf civilised warfare to tbe white squattersof Colorado in behalf of the Indians.
States and communities are controlled by tbe
circumstances around them, as we have been
in this case of Jeff Davis, and as the Mexicans
have been In the case of Maximilian, and as

the Colorado white squatters are in their
bounties for Indian scalps with the ears on.

Such cheap magnanimity as that of Greeley in
behalf of Jeff Davis will prqvoke a laugh from
tbe increlulous Mexicans, and it is worth
nothing more.

Practical Cenflacatlaa la New Yerlc.Knar
ovaIncrraa* af Taxation.

We Invite the attention of tbe members of
tha Constitutional Convention, now in ses*1on
at Alban*, to the reports submitted yesterday
by the Comptroller of the city and coun'y of
New York to the Board of Supervisors, and
which are published in substance in to-day's
Herald. It will be seen that our taxes for the
current year for State, city and county pnrposes,will reach the enormous amount of
twenty-flre million dolla-s, or over four dollars
on every one hundred dollars of the valuation
of the property subject to taxation within the
city and county, as fixed by the State Board of
Equsliz ition for list year. This does not includeour share of the heavy taxation for the
support of the national government; nor does
it omhrico the large amount to be assessed
upon be property owners an l taxpayers generallyfor the various Corporation jobs which are

from lime to tlm * pushed through the Common
CounciL At this rate of speed in the career of
reckl >ss evtravacranre and corruntion. wo ask
th® Constitutional Convention how long it will
be bofore we nrrivo in New York at the point
of practical confiscation?
The fact is, we have reached a crisis in our

State and municipal governments. Wo bappon
to have just now in New York a city Comptrollerwho is anx'ous to do his duty and to
protect the property owners and the people
generally from the harpies who have so long
preyed upon them. H s efforts to stop the
tile of reckl'as expenditure, to make the
pttblie property remunerative, and to cat off
the official paupers who have been for years
fastened upon the city, are praiseworthy,
and will no doubt accomplish much
good. But we need a thorough and
searching reform in the whole system
of municipal government.a reform that
will reach the root of the evil and prevent the
corrupt squandering of the public money in the
future.and for this w? must look to the membersof the Constitutional Convention and to
(he onranlo law they will submit to the popular
vote in the next November election.

It will be seen from the statements of ComptrollerConnolly thU the taxation of the city
and oonnty has steadily increased, year after
year, until the taxes 'or 1867 exceed those of
1866 by the large sum of five million dollars.
At the same time our debt has been also increasing.The Comptroller shows how this
heavy drain upon our industrial resources is
occasioned, and he recommends that all expendituresthat are not absolutely nocessary,
although authorised by the list rottin Legislature,be suspended until the finances of the
county are in a .more healthful condition. If
his advice should be followed, and if his efforts,
in connection with the Commissioners of the
Sinking Fund, to turn into cash all the unproductivecity property, should meet with suoansa+Ka iawnavara mow vol Ka sava^ fr/vm a

material portion of tbo bnrden laid upon them
bj a renal Legislature and a thieving Corporation; bnt the main hope of the people is in the
revised consti ution of the State, and to that
they'look for a thorough and permanent reform
in tho city government.

Irra-Clads.
The reported salo to Russia of the Miantonomohand the rejection of the Dunderberg in

favor of the French government are, we see,
causing some uneasiness. It is feared by
timid neonle that our srovernment will In this

way strip itself of all its best iron-clads, and
that if we should fret into a difficulty with any
other nation ws should not be in a position to
go to war until we bad provided substitutes
for them. We do not apprehend that anything
of this kind will occur. As a matter of economyIt would be a very foolish conrse for the
government to pursue; for if hostilities were

suddenly declared against us it would cost
double the present price of these iron-clads to
replace them within a given time. The objoct
of disposing of them we take to be to replace
them by vessels of superior construction. The
discoveries and improvements which are daily
being made in the form, the plating and the
nnnament of iron-clads speedily lead to the
rejection of the principles previously favored.
We have witnessed the costly blunders that
have been committed by the English and
French governments by too much precipitationIn the building of their iron-clads. Ours
have served our turn, and even now will comparefavorably with those of any other navy.
Still, that is no reason why our government
should rest satisfied with them and ignore the
improvements that may be suggested. If it be
the purpose of the department, in d sposing of
such vessels as the Miantonomoh, to get others
built witch will surpass them in seagoing and
defensive qualities, tbea we cannot bnt approveof IL It will suit as very well to get
otber governments to bay oar osst-off vessels
and to construct improved one* on tbo proceeds.That would be economy in the true
sense of the word, and very smart policy
betidea

Grant's Nomination.

Many inquiring individuals, seeing that
Grant's candidacy for President is an accepted
idea, wanted to know when he wae nominated,
where the convention met and all about it.
We would inform the worthy people all over

the country that Grant was nominated for the
Presidency by a convention that met under
a big apple tree near Appomattox Court
House in April, 1865. lie was nominated by
acclamation. This was not the apple tree on

which Greeley onoe intended that Jeff Davit
should be htnged. Groeley'e was a sour apple
tree; Grant's was a sweet ona.
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Congress and the Currency.
We Rivo ia another column a letUT from

Nashville on the national banks of thai cilye
This letter shows, as the leti ra of our e*,rro"
spondent hare done before, that the bankst*re
mismanaged; that they do not meet th3
simplest and most vital requirements of the
law on which ih 'y stand; that they boldly neglect,not to say defy, those fundamental points
.which are supposed to be the safeguards of the
people in their relations with these institution".
Undoubtedly this severely reflects upon the
manage.*0^! the banks; but it reflects more

severely a.-HI upon the Comptroller of the Currency,who, by the published statements of the
banks themsA^8* k clearly guilty of a grave
dereliction of dny,v in not keeping the institutionswithin the law. It 1* bis duty to compel
a strict observance of the law In the managementof these institutions, ""d he cannot depart
from that strict line of duty without more or

less danger to the general finan cial interests ot
the people.
Congress should not fall to consider at its

coming session the relations of the national
banks to the national credit. Within their
proper sphere the banks are useful. We have
no objections to urge against them as banks,
if kept where they belong, and managed as
the law requires; but Congress should radicallychange the law in so far as it makes those
banks practically part of the Treasury Department.Congress bos the power in the condituion to make a national money, but it has no

authority to delegate this power as is done by
giving these corpora'ions tho right to issue notes
more or less directly related to the public
credit. The quasi relations between the na'ional
treasury and these so-calle.1 national banks
should be absolutely abolished, and the banks
should stnnd on their own feet as private institutions.As matters now stand, these private
corporations have the power to issue currency
that has a national character, and they receive
out of the taxes twenty milLon dollars per
annum for this exercise of a power giveu
strictly to Congress This Is the simple, literal
result of the system of issuing notes on a depositedsecurity on which the government pays
interest. It is easily seen what a vast centripetalforce there is in this sy.-tem.how it tends
10 concentrate in a iew lrrosponsioie uauu-s

the power to oppress the p >oplo at will through
the fin ncl.il machinc.y that the masses understandso little.
The power to issue notes shonld be withdrawnfrom there banks, and the equivalent

amount of currency should be issued by the
government itseli; then the nation would not

pay twenty millions per annum that some politiciansand stockjobbers may have concentrated
in their hands the power of wielding at will
the whole money interest of the country. This
done the currency should be left alone. We
have tonohel bottom in financial troubles, and
have been at the lowest ebb, and must go
steadily forward to improvement Our disturbanceshave been but little compared to
what has been elsewhere. We are in a conditionrequiring no Interference but to put the
currency on its legitimate basis The natural
laws of trade will do all the rest, and with the
Inevitable development of our resources we

will grow up to the volume of monoy afloat,
and thus restore in the safe and right way the
normal relation between the currency And the
wealth it represents.

Napoleon and His Dynasty.
In yesterday's Herald we printed a telegramto the effect that Prince Napoleon had

again taken up his residence in Paris, and that
the Elysde which has come to be considered to
have an importanoe second only to the Tuileries,
is being prepared for the reception of his
Imperial Highness. This, taken in connectionwith other events which have recently
been brought under our notice, encourages the
opinion that Napoleon is becoming increasingly
anxious as to the prospects of his dynasty. In
bringing the crowned beads and the princes
of Europe to Paris to behold and admire the
glory of imperial France, be has accomplished
one of the objects of his ambition. This, however,has been bat a secondary object His great
leading purpose has been, by undoing the work
of Waterloo, and by nullifying the treaties of
1814 ana 1815, at once to re-establish imperial
France, and to compel the recognition of his
house as one of the dynastic families of Europe.
In working out this great purpose, it must be
admitted, he has been successful beyond what
was at one time deemed possible. The work
of Waterloo has been pretty well undone.
The treaties of 1814 and 1815, if they
still havo existence, are, it will be generallyadmitted, no longer of muoh accountIn the matter of recognition there is
not, so fhr as we are aware, a single
dissenter among the reigning families of Europe,
and most of those families, if not all of tbem,
in the persons of their chleb or princes of the
blood, have already accepted the Emperor's
hospitality. Bnt one part of the great plan of
Napoleon IIL remains to be accomplished.
He has not yet been formally crowned, and his
desire and determination are to be crowned by
the hands of the Tope. The coronation over,
in the manner indicated, Louis Napoleon will
have rounded off a plan which few men in the
history of the world hare had the genius or

the daring to conceive, and which fewer still
have had the good fortune to accomplish. The
health of the Prince Imperial ia the one drawback'toall Ihia success. It will not surprise
an if the Tope should come to Paria to aea hia
ailing godson, and if tha coronation should
close the aeries of pageants which will celebratethe visit of his Holiness to the capital
of Franca. Tha improved relations which
evidently now subsist between the Emperor
and his conain are to be taken as indicating on

the part of the former a desire to make every
provision possible for the futnro of Lis dynasty.

The Crepe.
The wneasinees caused by the late excessive

rains is being fast dispelled by the accounts
which reach us from all parts of the country.
In the West and Sonth they have done comparativelylittle damage, their violenee being
confined to the east of the Allcgbenies and
mainly to the Atlantic coast. In regard to the
cotton crop there Is no cause whatever for
anxiety. On the sea islands the effect will be
rather bencicial than otherwise. Taking icto
account the enormous percentage of increase
in tho quantity of cereals sown, amounting In
some States to fifty per oent on that of last

year, tho wont results that were anticipated
from the late rains, snppoelng them to have
been as injurious as was represented, could not

have been folk. Dot, as the facts reaoh ne, we

are nothing in them to alter the conclusion at
which we had previously arrived, that tha
cr ps this year will be the moet luxuriant, both
in regard to quality and quantity, that tha
country h&9 ever known.

.tflalua Pnlorpilut**.Tb« lav^rx uf Their
. Failure.

It 19 but a few months since that the m'ning
ni'ket was all activity. Bob Tail, Yellow
Jack >t and Centre of Gravity lodes were to

make enormous fortunes for whoever was the
owner 01* * foot Castles were built
heavenward b7 hopeftil daughters, who saw

themselves da.through the Park behinda pair of *
Vr-ibs> tbe onv7 of all those

whoss papas bad .no* 'n7e*;®(t tn Coloonla.
Mothers rejoiced that a/ lea&lh they could ride
'-««!-» cold or silvnr. anil
tutu ovuirty upon piles m w

^.

forthwith commenced to °Per*» stud/
French and practise drew j>a»®ke* bubble
bant Ilopoful revoked the order for the
painting and baking of a lino o* anoeetorej
Proudfoot no longer huntetd for fads co.it-ofarms,and whole crowds postponed their
European tour and a visit to u>e Pa ri3 Exposition.Thus wild investments bad the. r natural
results, and the Eastern capitalists UK ^olr
first and best 1 i?son in the mining buslnx wFromall this legitimate mining enterjsv 'ao*
will soon reap great boneflis, while the nusnt ""

ons bogus ones that bave boon foisted upon
the market by sharpen who have taken
advantage of the excitement of the hour will
sink out of eight and in a few months be
en'ir ly forgot'en.
Bad management is 'he umial causo of the

failure of most mining corporations, and every
company should look to this point with the
greatest care. Men of sound practical mining
knowledge, engineers by profession, should fill
the positions of respons.bility, and companies
should understand that it is cheaper to pay a

good manager ton thousand dollars per year
than an ordinary one two thousand.

In most cases nil of our companies have
been started with too email a working capital;
and the natural rc-ult has been that the first
assessment upon the stock being m tde and ex*

ponded without any returns to the stock*
holders, these naturally, in their ignorance of
mining, become disgusted, and refuse to con*

tribute further to develop their properly.
There are to-day all through Colorado, Nevada
and in other mining territories, many companieswhich have carried forward their works
with but little eash, and which alone lack a
little fttrther enterprise on the part of the
owners to make them a splendid sucoess. No
proverb is truer than the old Spanish one.that
"it takes a mine to work a mine;" and no

great mining enterprise should induce an Investmentthat has not a solid working
capital; for, while the returns are frequently
enormous, tho contingencies also frequently
demand enormous outlays. Numerous instances
may be cited where some of the most brilliant
enterprises have lagged along for years for
lack ot a proper organ sation at the start
Many of the companies whose failures have

been tbe most glaring have commenced their
mining operations backwards. With veins ol
ore that were apparently rich, or at least have
yielded a few picked specimens with which to
furnish suoh promising assays that a company
might he formed, they have raised perhaps two
hundred thousand dollars. Of this amount
ninety per cent has been expended in the
erection of mills, works of different kinds, and
machinery at an enormous cost to place is
them. With the conclusion of all this, and the
photographic pictures of the works above
ground, to tickle the eyes of the highly delightedstockholders, the pittance remaining at
the working capital is invested in the opening
of the vein, which, is found generally to demandan outlay much above the cash on hand,
er else to be so pour and difficult to develop
that it is not worth the working. The buildings,located generally where they can be of
no use for any purpose, then complete the
failure of the enterprise. Again too much
money has been expended in undeveloped
property, and millions of dollars have been
lost in Expensive prospecting, while had the
expenditures been maue in toe development
of the veins of well known mines, there oould
have been no failure of satisfactory returns.
This is well proven in the history of the great
mining enterprises of Mexico, where money is
always expended by preference in the old
mines which are known to have yielded largely,
and which have, in most oases, abundantly
demonstrated the truth of the theory.
The bad management of most companies

should not dampen the development of our

wondertul mining resources; for in them lie
much of our national bone and sinew. Ws
look upon the loss of some $250,000,000 in
minng, within the past two years, as a very
natural result of the lack of education which
we needod in that direction. It will bring its
benefits; groat organizitions will carry on
their works upon a firm and healthful basis, con*
fl<lon., will then he restorer! in lecritimatn an.

tcrpriscs, people will no longer inveH in wildcatschemes, and mining will lake it* placj by
the side of other great interests, a* one of the
safest, as it is, when nnder good m inagement,
one of the most profitabh of investmente.

Another Traitor Discovered.
The strong-minded women bare made the

discovery that there is another traitor just as

great and just as deserving of pnnishmont ae

Jeff Davis. That traitor is Horace Greeley,
After twenty-Are yean' advocacy of female
suffrage be has most treacherously abandoned
the cause and come oat in flavor of giving the
franchise to the niggers, to the exclusion of the
female vote. We call on Mrs. Elisabeth Cady
Stsnton, Mrs. Susan B. Antbony, Mrs. Lncrftti*
Mott, Mrs. Ernestine L. Rose, Ifiss Anna Dickinsonand ths rest of the strong-minded femala
confraternity, to have a court summoned that
will do Its business better than the Richmond
one, and have this traitor to female rights
impeached. We would advise them to employ
that eound lawyer and brilliant advocate
Charles O'Conor to conduct their ease, but
on the exprem condition that no straw bail ba

accepted. Furthermore, we would recommend
these strong-minded, highly patriotie and
uncompromising ladies to immediately eall a

convention to inqnlre how it Is tbst when

niggers are eoaoeded the right to vote they
should be kept oat In the cold.

A WITNESS FOI SUtlUTT El tWlTf TO WASHMGTM.
SiMTUit, Jnlf 1, 1S6T.

II Is stated tbst a panes Isavas this city to give artdoneela Washington, to tba offset that SurraU bought *

a satfe from him on tba morneg following lbs aaanaau

nation of PraMeet Usoota,


